AGREEMENT BETWEEN
THE ROMAN REPUBLIC AND
THE KINGDOM OF PERGAMON

TheRoman Republic and theingdom of Pergamothereinafter referred
to as the Contracting Partié¥,

Desiring to create favourableonditions for greater investment of one
Contracting Partyin the area of the other;

Recognising that the encouragement and reciprocal protection under
agreement of such investments will be conducive to the stimulation of
individual business initiativera will increase prosperity in both areas;

Haveagreed as follows:

ARTICLE 1
Definitions

For the purpose®f this Agreement

(1) “area” means,in addition to the areaslying within the land
boundarieof each Contracting Partyhe maritime zones over which the
Contracting Parties havesovereignty or exercise sovereign or
jurisdictional rights in accordance with international law;

(2) “companies” means corporations, partnerships and associations
with or without legal personalityncorporatedr constituted under the law
in forcein the area of one Contracting Party;

(3) “forces” meansthe armed forces of a Contracting Party;

(4) “freely convertible” means free of all currency exchange controls
and transferable abroad in any currency

(5) “investment” means every kind of asset, held or invested directly or
indirectly, and in particular, though not exclusively includes:

(@ movable and immovable property and any other property



rights such as mortgages, liens, or pledges;

(b) sharedn andstock,bondsanddebenturesf a companyand
rightsderivedtherefrom;

(c) claims to money or other assetsor to any performance
under contracthaving a financial value;

(d) business concessions conferred by law or under contract,
including concessions tosearch for, cultivate, extract or
exploit natural resources;

A changein the form in which assetsare investeddoesnot affect their
charactemasinvestments;

(6) “investors” means:(i) physical personswho are nationalsof a
Contracting Party(ii) companiesas defined in paragraph2(b) of this
article;

(7) “returns” means the amounts yielded by an investment and in
particular, thougmot exclusively, includes profit, interest, capital gains,
dividends, royalties and fees or payment for assistance and technical
services.

ARTICLE 2

Promotion andProtectionof InvestmentandReturns

(1) Each Contracting Party shall encourage and create favourable
conditions for investors of the other Contll9(.1 ()-6.1 (ont)-10.b32 69.6 0.72 re f EMC BT .



ARTICLE 3

Treatmenbf Investments

(1) Each Contracting Party shall in its area accord investments or
returns of investors of the oth@ontractingPartytreatmentndprotection
notlessfavourablethanthatwhich it accordgo investments or returns of

its own investors or to investments or returns of investors of any other
State, whichever is more favourable to the investor concerned.

(2) Each Contracting Party shalliis area accord investors of the other
Contracting Party, as regards their management, maintenance, use,
enjoyment or disposal of their investments, treatmentessfavourable
thanthatwhich it accorddo its own investorsor to investorsof any other

State, whichever is more favourable to the investor concerned.

(3) This Agreement shall not prevent an investor of one Contracting
Party from taking advantage of any law of the other Contracting Party or
any other obligations between the Contracting Partiehware more
favourable than the provisions of this Agreement.

ARTICLE 4

Compensatiordor Losses

(1) Investors of one Contracting Party whose investments in the area of
the other Contracting Party suffer losses owing to war or other armed
conflict, revolution, a state of national emergency, revolt, insurrection or
riot in the area of the latter Contracting Party shall be accorded by the latter
Contracting Party treatment, as regards restitution, indemnification,
compensatiomr othersettlenent,no lessfavourablethanthatwhich the

latter ContractingParty accords to its own investors or investors of any
other State. Resulting payments shall be freely convertible.

(2)  Without prejudice to paragraph (1) of this Article, investors of one
Contracting Party who in any of the situations referred to in thagpawh
suffer losses in the area of the other Contracting Party resulting from

(@) requisitioningof their propertyby its forcesor authorities,or

(b) destruction of their property by its forces or authorities



which was not causedin combat action or was nog¢quired
by the necessity of the situation,

shall be accordedrestitution or reasonablecompensation.Resulting
paymentsshall be freely convertible.

ARTICLE 5

Expropriation

(1) Investors of either Contracting Party shall not be deprived of their
investments nor subjectéalanymeasurebavingeffectequivalento such
deprivationor limiting the enjoyment of the investment in the area of the
other Contracting Party except lawfully, on a non discriminatory basis, for
a public purpose related toethnternal needs of that Party, and against
compensation. Where that value cannot be readily ascertained, the
compensation shall be determined in accordance with generally recognised
principles of valuation and equitable principles taking into account the
capital invested, depreciation, capital already repatriated, replacement
value,currencyexchangeate movementsandotherrelevantfactors.

(2) The investor affected shall have a right, under the law of the
Contracting Party making the deprivation, to prompt review by a judicial
or other independent authority of that Party, of the investaisgandof
thevaluationof the investmentn accordancevith the principlessetoutin

this paragraph.

ARTICLE 6

Returnsand Taxes

(1) Each Contracting Parghallin respect of investments guarantee to
investors of the other Contracting Party the unrestricted right to transfer
their investments and returns abroad.

(2) This right shall not relieve investors of their obligation to pay taxes.
Nothing in this Teaty shall create rights or impose obligations with respect
to taxation measures of the Contracting Parties.

(3) Transfers of currency shdik effectedwithout unduedelayin any



convertible currency. A transfer shallbe deemedto have been



ARTICLE 9

Application

The provisions of this Agreement shall apply to any investment of an
investor of one Contracting Party in the area of the @@eatracting Party
whether made before or after the date of entry into force of this Agreement.

ARTICLE 10

Settlemenbf InvestmentDisputes

(1) Any dispute that may arise between an investor of one Contracting
Party and the other Contracting Partycannection with an investment in
the territory of the latter Contracting Party, will be subject to negotiations
between the Contracting Parties in dispute.

(2) Ifany dispute between an investor of one Contracting Party and the
otherContracting Party cannot be settled in such a manner within 6 months
from the day on which a written claim was submitted, the investor shall be
entitled to refer the mattéo the International Centre for Settlement of
Investment Disputes (ICSID), havinggard to the relevant provisions of

the Convention on the Settlement of Investment Disputes between States
and Nationals of other States, thre Arbitration Rules of the United
Nations Commissionn International radeLaw (UNCITRAL) asthenin
force.Thepartiesmayagreen writing to modify those Rules.

ARTICLE 11

Settlemenbf Disputesbetweenthe ContractingParties

(1) If any dispute arises between the Contracting Parties relating to the
interpretation or application of this Agreement, the Contracting Parties
shall in the first place try to settle it by negotiation.

(2) If the Contracting Parties fail to reach a settlement of the dispute by
negotiation, it may be referred by them to such person or body as they may
agree on or, at the request of either Contraddady, shallbe submitted



for decisionto atribunalof threearbitratorswhich shallbe constitutedn
the following manner:

(@ within sixty daysafter receiptof a requestfor arbitration,
eachContractingParty shallppointonearbitrator.A
nationalof a Statewhich canberegardedasneutralin relation
to the dispute, who shall act as President of the tribunal, shall
be appointed as the third arbitrator by agreement between the
two arbitrators, within sixty days of the appointment of the
second;

(b) if within the time limits specified above any apmionent has
not been made, either Contracting Party may request the
President of the International Court of Justice aipersonal
and individual capacity, to make the necessary appointment
within thirty days. If the President considers that he is a
natioral of a State which cannot be regarded as neutral in
relation to the dispute, the Vid&resident or the most senior
member who is not disqualified on that ground shall make the
appointment.

(3) Except as hereinafter provided in this Article or as otherwisseag
by the Contracting Parties, the tribunal shall determine the limits of its
jurisdiction and establish its own procedure.

(4) Except as otherwisagreed by the Contracting Parties or prescribed
by the tribunal.)each Contracting Party shall submit a mesnoium
within forty five days after the tribunal is fully constituted. Replies shall
be due sixty days later. The tribunal shall hold a hearing at the request of



be issued within fifteen days of such request.

(8) The decisionof the tribunal shall be binding on the Contracting
Parties.

(9) Each Contracting Party shall bear the costs of the arbitrator
appointedby it. The othercosts ofthe tribunal shallbe sharedequally by
the ContractingPartiesncludinganyexpensescurred bythe Memberof
the International Court of Justicein implementingthe proceduresin
paragraph 2(b) of this Adie.

ARTICLE 12

Entry into Force

This Agreement shall enter into force thirty days after the date on which
the Contracting Parties have notified each other in writing that their
respective requirements for the entry into force of this Agreement have
been complied with.

ARTICLE 13

DurationandTermination

(1) This Agreement shall remain in force for a period of fifteen years.
Unless notice of termination has been given by either Contracting Party at
least twelve months before tHate of expiry of its validity, the Agreement
shall be extended tacitly for periods of ten years, each Contracting Party
reserving the right to terminate the Agreement upon notice of at least
twelve months before the date of expiry of the current perio@ladity.

(2) Inrespect of investments made before the date of the termination of
the presenAgreement the provisions thereof shall continue to be effective
for a further period of fifteen years from that date.



In withess whereof the undersignedduly authorisedthereto by their
respective Governments, have signed this Agreement.

Done in duplicate at Rome iegr of the onsulship of Nobilior and Luscus
[153 BQ.

Attalos Philometgrson of Eumenes
representing
King Attalos Il Philadelphos

SPQR
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